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CEDAC Approves More than $18 Million in Early Stage Financing to 32 
Community Development Projects Across the Commonwealth  

 
Projects in Boston, Lowell, Haverhill, Worcester Among Those Funded in Second Half of FY20 

 
BOSTON (January 22, 2021) – The Community Economic Development Assistance 
Corporation (CEDAC) committed a total of $18 million in early stage financing for the 
production and preservation of affordable housing and the construction or rehabilitation of high 
quality childcare facilities in communities across the Commonwealth during the second half of 
FY20, which closed on June 30th.  

“This year has been tremendously challenging for non-profit community development 
organizations, and even more difficult for the people that they serve,” said Roger Herzog, 
CEDAC’s executive director. “But through all of the turmoil, they are continuing to move much-
needed affordable housing and childcare projects forward. CEDAC is pleased to support them 
with our commitment to early stage financing and the technical assistance we offer our partners 
throughout project development.” 

Among the 32 projects that received financing commitments from CEDAC are the following: 

• Acton – 348-364 Main Street (Acton Housing Authority): CEDAC approved $250,000 in 
predevelopment financing to the Acton Housing Authority for the production of 37 units 
of senior housing on Main Street in Acton.  

• Amherst – Amherst Supportive Housing SRO (Valley CDC): $275,000 in 
predevelopment funding was approved by CEDAC for Valley CDC’s project to build 28 
studio units, a majority of which will serve low- or extremely low-income individuals.  

• Athol – Bigelow-Riverbend Schools (NewVue Communities, Inc.): CEDAC committed 
more than $123,000 in predevelopment loans to NewVue Communities, Inc. to create 40 
new units of affordable housing in Central Massachusetts. The project will rehabilitate 
two abandoned elementary schools and will provide new mixed income  housing for the 
area.  

• Attleboro – Hillcrest Acres (Retirement Housing Foundation/The Schochet Companies): 
CEDAC provided $8.4 million in acquisition financing to the Retirement Housing 
Foundation and its partner The Schochet Companies to preserve 100 units of affordable 
housing.  

• Boston (Dorchester) – 37 Wales Street (Heading Home, Inc.): $100,000 in 
predevelopment financing was approved by CEDAC toward Heading Home’s supportive 
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housing project located in the Dorchester neighborhood of Boston.  The non-profit 
organization will produce 30 new units of housing for formerly homeless families. 

• Chester – Chester Commons (Hilltown Community Development Corporation): CEDAC 
offered $655,000 in acquisition financing to preserve and rehabilitate 15 units of 
affordable housing in Western Massachusetts.   

• Gloucester – 71 Middle Street and Pattillo Building (YMCA of the North Shore): 
CEDAC approved more than $255,000 in predevelopment funding for the YMCA of the 
North Shore to build 44 units of supportive senior housing. They plan to partner with 
SeniorCare, Inc. to provide services to residents. Additionally, more than $250,000 was 
approved by CEDAC to the YMCA of North Shore, Inc. for their Pattillo Building 
project, which will provide 22 units of permanent supportive housing to formerly 
homeless individuals.  

• Haverhill – Merrimack Place (Bethany Community Services, Inc.): CEDAC approved a 
total of $400,000 for the production of 58 new units of senior supportive housing in the 
City of Haverhill.  

• Holyoke – South Holyoke Homes (Holyoke Housing Authority): More than $150,000 for 
the Holyoke Housing Authority was approved by CEDAC to create 12 new units of 
affordable housing in the City of Holyoke focused on promoting family self-sufficiency 
among low-income and extremely low-income residents living there. 

• Lowell – Sirk and Chestnut Square Redevelopment (The Caleb Foundation): $400,000 in 
predevelopment financing was approved by CEDAC for The Caleb Foundation’s project 
in the City of Lowell, which will preserve and rehabilitate 88 units of affordable housing 
there.  

• Northampton – North Commons (The Community Builders) - CEDAC committed 
nearly $2 million to The Community Builders, Inc. (TCB) to create 53 supportive 
housing units as part of the Village Hill campus of Northampton. The Community 
Builders are working in conjunction with Valley CDC to build the North Commons 
project. 

• Quincy – Housing Resource Center (Father Bill’s & MainSpring) - $200,000 in 
predeveloping funding was made available by CEDAC to Father Bill’s & MainSpring to  
develop the Housing Resource Center, which will serve as a new model of shelter, 
housing, and services for homeless individuals.  

• Worcester – A Place to Live (Worcester Housing Authority) – CEDAC committed 
$100,000 in predevelopment financing to Worcester Housing Authority (WHA) to 
develop 25 units of permanent supportive housing in Worcester’s Main South 
neighborhood, 100 percent of which will serve chronically homeless individuals. The 
project is the product of a multi-year planning process led by the Massachusetts Housing 
and Shelter Alliance (MHSA) in collaboration with South Middlesex Opportunity 
Council (SMOC) and Margulies Peruzzi Architects.   
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About CEDAC 



CEDAC is a public-private community development finance institution that provides financial 
resources and technical expertise for community-based and other non-profit organizations 
engaged in effective community development in Massachusetts. CEDAC’s work supports two 
key building blocks of community development: affordable housing and early care and 
education.  CEDAC is also active in state and national housing preservation policy research and 
development and is widely recognized as a leader in the non-profit community development 
industry. For additional information on CEDAC and its current projects, please visit 
www.cedac.org. 
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